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Start-Up Space examines space investment in the 21st century and analyzes 
investment trends, focusing on investors in new companies that have acquired 

private financing. Space is attracting increased attention in Silicon Valley and in 
investment communities world-wide. Space ventures now appeal to investors 
because new, lower-cost systems are envisioned to follow the path terrestrial tech has 
profitably traveled: dropping system costs and massively increasing user bases for 
new products, especially new data products. Investors say that large valuations and 
exits are demonstrating the potential for high returns.

Start-Up Space reports on investment in start-up space ventures, defined as space 
companies that began as angel- and venture capital-backed start-ups. The report 
tracks seed, venture, and private equity investment in space ventures as they grow 
and mature over the period 2000 through 2015. The report includes debt financing 
for these companies to provide a complete picture of  the capital available to them 
and also highlights space venture merger and acquisition (M&A) activity.

Significant Investment. Space ventures have attracted over $13.3 billion of  
investment, including $5.1 billion in debt financing, since 2000. Over 80 angel- and 
venture-backed space companies have been founded since 2000. Eight of  these 
companies have been acquired, at a total value of  $2.2 billion. See Table E-1.
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Executive Summary

“You can now make 
money with space 
investment, which 

wasn’t largely a true 
statement before.”

–Silicon Valley VC

Table E-1. The magnitude of  space investments varies based on investment 
type and time period.

Investment 
Type

2000-2005
(millions)

2006-2010
(millions)

2011-2015
(millions)

Total
2000-2015
(millions)

Seed/Prize/Grant $640 $286 $328 $1,254
Venture Capital $186 $373 $2,300 $2,859
Private Equity $240 $900 $695 $1,835
Acquisition $0 $568 $1,651 $2,219
Public Offering $0 $0 $23 $23
Total Investment $1,066 $2,127 $4,997 $8,190
Debt Financing $0 $3,969 $1,098 $5,067
Total with Debt $1,066 $6,096 $6,095 $13,257

Recent Growth in Space Investment. Space investment activity has increased 
dramatically.

•	 Looking at investment only (excluding debt financing), nearly two-thirds of  
investment in space ventures since 2000 has been in the last five years.

•	 In the early 2000s, an average of  three space companies were started per 
year. In the last five years, the number of  new companies has averaged eight 
per year.

•	 Three-quarters of  the value of  acquisitions of  space ventures since 2000 
has been transactions in the last five years ($1.7 of  $2.2 billion). Monsanto 
acquired the Climate Corporation for $930 million in 2013, Google 


